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ELLIOTT BAY DESIGN GROUP AND ioCURRENTS FORGE STRATEGIC
COLLABORATION TO DRIVE INNOVATION IN MARITIME INDUSTRY

FOR IMMEDIATE RELEASE

Seattle, WA — (May 9, 2024) - Elliott Bay Design Group (EBDG), a leading provider of naval architecture
and marine engineering services, is proud to announce the signing of a Memorandum of Understanding
(MoU) with ioCurrents (I0C), a cutting-edge data analytics company specializing in maritime fleet
optimization.

This agreement establishes a collaborative framework between EBDG and IOC to explore new ideas for
collecting and evaluating operating and performance data to reduce vessel cost, emissions and other
potential benefits to the maritime industry. As part of this process, the alliance will host an ongoing
series of strategic planning sessions with a broad range of vessel owners and operators. The goal of
these sessions is to unlock the potential of data driven machine learning to benefit the maritime
industry.

"At EBDG, we are committed to driving innovation and delivering unparalleled value to our clients in the
maritime industry," said Mike Complita, Director of Strategic Expansion at EBDG. "Our partnership with
ioCurrents represents a strategic alignment of expertise and resources to pioneer new frontiers in data-



-
Ny

driven design. Together, we aim to revolutionize how vessel operating data is harnessed and utilized to
optimize fleet performance and drive business success. We are excited to see where this new journey
together will lead our teams and our industry."

IOC’s team of data scientists provide a deep understanding of maritime operations and a mission to
develop a platform powered by Al machine learning. Their flagship solution, Marinelnsight ™, leverages
hardware installed aboard vessels to provide real-time, actionable data to shoreside teams, allowing for
proactive decision-making, enhancing operational efficiency, and minimizing downtime.

"We are thrilled to join forces with EBDG, a renowned leader in naval architecture and marine
engineering," said Will Roberts, CEO at ioCurrents. "This partnership marks a significant step forward in
our mission to empower maritime industry stakeholders with advanced data analytics capabilities. By
combining EBDG's expertise in vessel design and construction with 10C's data-driven insights, we are
poised to unlock new levels of performance and sustainability across the maritime ecosystem."

The collaboration between EBDG and ioCurrents developed through their involvement with Washington
Maritime Blue, an internationally recognized innovation hub dedicated to furthering the Blue Economy.
By facilitating collaboration across the maritime industry, the promise for exponential growth has never
been more apparent. this growing alliance of innovators are dedicated to promoting a sustainable
future.

About Elliott Bay Design Group:

EBDG is a leading provider of comprehensive naval architecture and marine engineering support for a
diverse array of projects within the maritime industry. With a rich history and a strong track record of
success, EBDG employs a team of bright and innovative professionals who leverage their extensive
experience and analytical capabilities to solve tough marine challenges.

For more information about EBDG, visit www.ebdg.com.
About ioCurrents:

IOC is a pioneering data analytics company dedicated to revolutionizing the maritime industry through
advanced artificial intelligence and machine learning technologies. Their flagship solution, Marinelnsight,
provides real-time, analyzed, actionable data to empower maritime stakeholders with data-driven
insights for optimized fleet performance.

For more information about ioCurrents, visit www.iocurrents.com.
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